
CONSOLIDATED BALANCE SHEET (Audited)                                                                RMB in millions

Dec 31, 2025  Dec 31, 2024

ASSETS  
Current assets   
  Currency funds  5,575 9,342

  Trading financial assets  3,201 2,350

  Derivative financial assets  1 0

  Accounts receivable  6,072 5,795

  Receivables financing  29 76

  Prepayments  153 154

  Other receivables  77 100

  Inventories  3,811 3,792

  Other current assets  781 583

Total current assets  19,700  22,192

Non-current assets   
  Long-term receivables  5  52

  Long-term equity investments  1,173  821

  Other equity investments  575  451

  Investment properties  79  82

  Fixed assets  23,509  21,655

  Construction in progress  3,895



CONSOLIDATED INCOME STATEMENT (Audited)                                                                                                     RMB in millions, except share data

 
Dec 31, 2025  Dec 31, 2024  Dec 31, 2025  Dec 31, 2024

Revenue 10,202  10,984  38,871 35,962

Less: Cost of sales 8,643  9,518  33,372 31,266

          Taxes and surcharges 25  23  104 79

          Selling expenses 92  65  288 252

          Administrative expenses 276  393  1,115 926

          Research and development expenses 548  487  2,085 1,719

          Finance expenses 78  35  365 143

            Including: Interest expenses 93  146  437 443

                     Interest income 35  47  136 257

Add: Other income 63  46  185 171

         Investment income / (loss) (4)  11  49 (3)

            Including: Income / (loss) from investments in associates and joint ventures (17)  (5)  (97) (48)

         Gain / (loss) on changes in fair value of financial assets/liabilities (11)  (21)  68 (23)

         Credit impairment (loss is expressed by "-") (4)  (2)  (20) (3)

         Asset impairment (loss is expressed by "-") (31)  (13)  (85) (64)

         Gain / (loss) on disposal of assets 2  (7)  0 (4)

Operating profit / (loss) 555  477  1,739 1,651

Add: Non-operating income 2  1  4 2

Less: Non-operating expenses 0  1  5 4

Profit / (loss) before income taxes 557  477  1,738 1,649

Less: Income tax expenses (62)  (64)  168 37

Net profit / (loss) 619  541  1,570 1,612

Classified by continuity of operations   



CONSOLIDATED CASH FLOW STATEMENT (Audited)                                                                                                                                                          RMB in millions

  
 Dec 31, 2025  Dec 31, 2024  Dec 31, 2025  Dec 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES


